Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 CARACA 03950 272147Z 
ACTION ARA-14 

INFO OCT-01 ISO-00 SS-15 EB-08 CIAE-00 INR-10 NSAE-00 
TRSY-02 NSC-05 L-03 SP-02 10-13 OMB-01 COME-00 
/074 W 

075679 282333Z/65 

R272015Z APR78 
FM AMEMBASSY CARACAS 
TO SECSTATE WASHDC 2086 


LIMITED OFFICIAL USE CARACAS 3950 

E.O. 11652: N/A 
TAGS: EGENVE 

SUBJECT: COMMON FUND - LETTER TO UNDER SECRETARY COOPER 
FROM ICE PRESIDENT FEGUEREDO 

1 . BELOW FIND THE TEXT OF A LETTER EOR UNDER SECRETARY 
COOPER FROM REINALOD FIGUEREDO, PRESDIENTOE THE 
VENEZUELAN FOREIGN TRADE INSTITUTE (ICE). 

2. BEGIN TEXT: DEAR MR COOPER, THANK YOU FOR YOUR 
LETTER OF MARCH 31, 1978. 1 AGREE THAT IT WAS USEFUL 
FOR US TO EXCHANGE VIEWS ON THE ISSUES INVOLVED IN THE 
COMMON FUND NEGOTIATIONS. I HAVE STUDIED THE GROUP B 
PROPOSALS, TABLED LAST NOVERMEBER, ONCE MORE AND EOUND THAT, 
WITH THE EXCEPTION OF GOVERNMENT GUARANTEES, THEY FALL 
SHORT OF THE POSITION PRESENTED IN A U.S.WORKING PAPER 

OF SEPTEMBER 8, 1977 AND INDEED OF WHAT WE GATHERED FROM 
THE CONVERSTIONS BETWEEN PRESDIENT CARTER AND PRESIDENT 
PEREZ RECENTLY IN VENEZUELA.MAY I ADD THAT TODAY THE 
COMMUNITY ALSO ACCEPTS THE CONCEPT OF DIRECT GOVERNMENT 
CONTRIBUTIONS AS WELL AS THE NEED FOR A SECOND WINDOW. 

I REALIZE THE DIFFICULTIES YOU SEEM TO FACE AT PRESENT 
ON THIS LATTER ASPECT. I DO HOPE THAT WE CAN RESOLVE 
THESE QUESTIONS IN A MANNER THAT WILL PERMIT AN AGREEMENT 
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THAT WILL NOT ONLY BE WORKABLE BUT 

ALSO HELP ATTAIN THE OBJECTIVES FOR WHICH THE INTEGRATED 
PROGRAM FOR COMMODITIES AND ITS COMMON FUND HAVE BEEN 
DESIGNED. THANK YOU ONCE MORE FOR YOUR KIND LETTER 
OF MARCH 31, AND LOOKING FORWARD TO CONTINUING THE 
CONTACTS WE HAVE HAD.SINCERELY, REINALD FIGUEREDO 
PLANCHART, PRESIDENT. END QUOTE. 
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